SNS BANK N.V.
Press release

Utrecht, 29 October 2015

SNS Bank issues € 500 million subordinated debt

On 29 October 2015, SNS Bank successfully placed € 5oo million subordinated (Tier 2) notes with a wide range
of institutional investors. The Tier 2 notes, having a maturity of 10 years, carry a fixed interest coupon of 3.75%,
with a one-time call and reset date after five years. The transaction marks the return of SNS Bank to capital
markets for the first time since the nationalisation in February 2013.

The issue of the Tier 2 notes contributes to the strengthening and diversification of SNS Bank’s capital base.

The Tier 2 notes will be listed on the Luxembourg Stock Exchange.

Facts of the issue:

Issue size: € 500 million

Issue price: 99.304%

Coupon: 3.75%

Settlement date: 5 November 2015

Format: 10 year Non-Call 5 year Tier 2

Coupon reset: prevailing 5-year EUR mid-swap rate +365 bps, if not called
Expected ratings Tier 2 bond: BB (S&P) [ Ba2 (Moody’s) | BBB- (Fitch)

ISIN: X$1315151388

FOR MORE INFORMATION, PLEASE CONTACT:

Corporate Communications Investor Relations
Chantal van den Berg Jacob Bosscha
corporatecommunicatie@sns.nl jacob.bosscha@sns.nl
Mobile phone: +31 (0)6 - 51 41 49 69 Tel: +31 (0)30 - 291 42 46
Hilbert Bredemeijer Kagan Kéktas
corporatecommunicatie@sns.nl kagan.koktas@sns.nl
Mobile phone: +31 (0)6 —13 88 03 81 Tel: +31 (0)30 - 291 42 47

ABOUT SNS BANK N.V.

SNS Bank NV is a financial services provider engaged in banking, with a particular focus on the Dutch retail
market, including small and medium-sized enterprises. The product range consists of two core product groups:
mortgages and savings and investments. SNS Bank NV has a balance sheet total of approximately € 65 billion
and about 3.200 employees (FTE), which makes it a major player in the Dutch market. The head office of SNS
Bank NV is located in Utrecht.
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SNS BANK N.V.

DISCLAIMER

This press release contains only factual information and should not be regarded as an opinion or
recommendation concerning the purchase of securities issued by SNS Bank NV. This press release does not
contain any value judgement or predictions with respect to the financial performance of SNS Bank NV. If you do
not want to receive any press releases from SNS Bank NV, please send an email to communicatie@sns.nl.
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